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Disclaimers

SpeciaNote Concerning=orward-LookingStatements

Thisinvestor presentationcontainsa ¥ 2 NdbdkiNgRtatementswithin the meaningof Section27A of the SecuritiesAct of 1933 asamended,and Section21E of

the SecuritiesExchangeict of 1934 asamended Theseforward-looking statementsreflect the current views of Equity Bancsharesinc. 6 @ 9 |j dpanageent
with respectto, amongother things,future eventsand 9 |j dzAfiiadcakperformance Thesestatementsare often, but not always,madethrough the useof words

or phrasessuchas & Y I & A K 2 drfOR & IRNE RIALER 154y 0 B If ASHAREH NS 4 dafSEI 4SO Y4 S g dzB B ¥ & A OonalLy SSadd A Y I
GAY G 8YIREBENE &FQINSOF 2k EE N# & #i dedbdie2 dzi f o tBelnégativevariationsof those words or other comparablewords of a future or
forward-lookingnature. Theseforward-lookingstatementsare not historicalfacts,and are basedon current expectations gstimatesand projectionsabout9 lj dzA ( &
industry, Y I y I 3 S Yo8ligfsia@idicertain assumptionsmade by management,many of which, by their nature, are inherently uncertain and beyond 9 |j dzA G &
control. Accordingly Equity cautionsyou that any suchforward-looking statementsare not guaranteesf future performanceand are subjectto risks,assumptions
and uncertaintiesthat are difficult to predict. AlthoughEquitybelievesthat the expectationsreflectedin theseforward-lookingstatementsare reasonableasof the

date made,actualresultsmay prove to be materially different from the resultsexpressecdr implied by the forward-lookingstatements Factorsthat could cause
actualresultsto differ materiallyfrom 9 |j dzAep@&dationsinclude competition from other financialinstitutions and bank holding companies the effects of and
changesn trade, monetaryandfiscalpoliciesandlaws,includinginterestrate policiesof the FederalReserveBoard changesn the demandfor loans fluctuationsin
valueof collateraland loan reserves inflation, interest rate, market and monetaryfluctuations changesn consumerspending,borrowing and savingshabits and
acquisitionsandintegrationof acquiredbusinessesandsimilarvariables Theforegoinglist of factorsis not exhaustive

For discussionof these and other risksthat may causeactual resultsto differ from expectations,pleaserefer to & / | dzii Néte/Red&EdingForwardLooking
{ G S YaSdy iivacst 10 (g NIk dzAAmugReporton Form 10-K filed with the Securitiesand ExchangeCommissioron March 20, 2019and any updatesto

thoserisk factorssetforth in 9 |j dzAsiib&eQueniQuarterlyReportson Form10-Q or CurrentReportson Form8-K. If one or more eventsrelated to theseor other

risksor uncertaintiesmaterialize,or if 9 |j dzAuihdedyiaigassumptionsprove to be incorrect, actual results may differ materially from what Equity anticipates
Accordinglyyou shouldnot placeunduerelianceon any suchforward-looking statements Any forward-looking statementspeaksonly as of the date on whichit is
made, and Equitydoesnot undertakeany obligationto publicly update or review any forward-looking statement, whether as a result of new information, future

developmentsor otherwise Newrisksand uncertaintiesarisefrom time to time, andit is not possiblefor usto predict those eventsor how they may affect us. In

addition, Equitycannotassesshe impactof eachfactoron 9 1lj dzAbiisthedsr the extentto whichanyfactor, or combinationof factors,may causeactualresultsto

differ materially from those containedin any forward-looking statements All forward-looking statements,expressedor implied, includedin this pressreleaseare
expresslyqualifiedin their entirety by this cautionarystatement Thiscautionarystatementshouldalsobe consideredn connectionwith any subsequentwritten or
oral forward-looking statementsthat Equityor personsactingon 9 |lj dzAbéh&lfrdy issue Annualized pro forma, projected and estimatednumbersare usedfor

illustrative purposeonly, are not forecastsand maynot reflect actualresults

NONGAAPFINANCIAMEASURES
Thispresentationcontainscertain non-GAAFfinancialmeasuresntendedto supplement,not substitute for, comparableGAAPmeasures Reconciliation®f non-
GAAHinancialmeasureso GAAHinancialmeasuresare providedat the end of this presentation Numbersin the presentationmaynot sumdueto rounding




About EQBK

Exchange / Ticker w NASDAQ: EQBK
Market Cap ® 15.8million shares outstanding$471.4million
Total Assets w  $4.07billion
Total Gross Loans w  $2.62 billion
Total Deposits w  $3.26 billion
EfficiencyRatio® w 69.3%
Locations w 52branches in Kansas, Missourkansas and Oklahoma
FTEs w 638
Loan Portfolio w  47%of loans in commercial real estat2Z)%in residential real estategnd 22%n commercial

Note: All financial data is as of or for period endédrch 31, 201@inless otherwise noted.
(1) Market Cap calculated based éwpril 18, 2012losing price 0$29.80 .
(2) NorGAAP financial measure. See the #@AAP reconciliation at the end of this presentation.



Equity Bancsharesd Share Price & Consensus Estimates

Recent Price® $29.80
Median Consensus Price Target® $39.00
Tangible Book Value per Share® $18.55
2019 Q1 EPS Consensus Estimate® $0.65
2019 EPS Consensus Estimate® $2.79
Price to 2019 Consensus Earnings*? 10.7x
Price to Tangible Book Value per Share®? 1.6x

Market Capitalization®® $471.4
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As of April 18, 2019 market closing.
Estimates as of April 10, 2019.
Based on 15,820,411 shares outstanding as of April 18, 2019.

Non-GAAP financial measures. See the-@H®AP reconciliation at the end of this presentation.

Share price data from S&P Global Market Intelligence

Monthly Price/Earnings Ratio vs. Historical Average
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Franchise Overview
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Continue Building Value via Strategic Execution

| Phasel > Pt ‘

StartUp Growth Leverage Infrastructure Profitably  platform for Best in Class
2003- 2007 2008- 2011 2012- 2016 2017-present
2003-2004
S 2008 2012 2017
Acquisition of National Bank of Ellis State Bank acquisition First Community Bancshares (FCB) Closed Prairie State merger (March)
Andover (Ellis/Hays) merger

. Hired President: Wendell Bontrager, CIO:
Rebrand as Equity Bank

Branch opened in L$goe45/”¥| Capital Raise John Blakeney
Summit, MO Closed Patriot Bank merger (November)
2005 2013 Closed Eastman Bank merger (November)
— 2009 Integrate FCB and double earnings
Purchase of 2 Wichita CFO and CRO roles filled 2018
branches from Hillcrest $8.8MM of TARP issued Implement repositioning initiatives n . .
Bancshares Hired COO: Craig Anderson, CCO: Craig
Opened 2 branches in Mayo
Overland Park, KS 2014 Closed First National Bank Liberal/Hugoton
2006 Repurchased 1.3mm shares merger (May) _
S o N o St Refinanced TARP with Loan Closed Adams Dairy Bank merger (May)
MO acquisition ' 2010 Close/Sell 3 branches and opened Closed City Bank and Trust merger (August)
$20.0MM Capital Raise t branch at Waterfront
Acquisition of Mortgage ; apital Raise to
Centre, LLC ] Erein
5 2015 2019
Opened 2 branches in MO First Independence (FFSL) merger Hired Gaylyn McGregor, Director of Trust and
2011 6 Wealth Management

2007

Signature Bank KC acquisition

Implemented Q2 digital banking platform

Closed acquisition of three branches in
Purchase of 4 branches from M Guymon and Cordell, Oklahoma from Mid-
Citizens Bancshares First Bank (February)
(Topeka)

Repaid TARP with SBLF

Community First (CFBI) merger

Completed $35.4MM private placement
capital raise (PIPE)

Total Assets $287MM M q  $610MM N $2.2B i N $4.1B [
ROA 0.49% 0.46% | 0.55% | ©042%

Note: Gray shading indicates capital activity
* Data as of 12/31/2007. ** Data as of 12/31/2011. *** Data as of 12/31/2016.
*+*Ag reported for the quarter ended 3/31/2019.




£ EQUITY

TRUST & WEALTH MANAGEMENT

Main Office: 1565 Webb Road, Wichita, KS

A Led by Gaylyn McGregor, EVP of Equity Trust & Wealth
Management;

A Supported by Glen Maland, EVP Trust & Estate Advisor with
30 years of fiduciary experience and Michal Emory,
Portfolio Manager with over 25 years of experience;

A Plan to begin booking assets in 2Q 2019;




2019 First Quarter Highlights

w

)
@

Diluted loss pershare of$0.26for 1Q 2019

¢ Netloss to common stockholders was $4.1 million

¢ Core net income, adjusted for merger expenses and the
specific impairment discussed below is $7.7 million or
$0.48 per diluted share

Recorded a $14.5 million provision for loss against a credit
relationship. We do not believe this represents a systemic
trend, rather an isolated individual relationship.

$56.1

million
Organic Signature
Deposit? Growth

$37.1
million
Organic Loan

Growth

Completedthe acquisitionof two bank locations in Guymon,
OK and one in Cordell, OK froktidFirstBank on Februarg,
2019

Capital Ratios as of 3/31/2019:
¢ Leverage Ratio of 8.36%

Completed
Acquisition of

Three Bank
Locations from
MidFirst Bank

Launched
Trust &
Wealth

Management

Business

¢ Total RisiBased Capital Ratio of 10.95%
¢ Tangible Common Equity to Tangible Assets of 7%2%

Tangible common book value per share of $18565

Authorized share repurchase of 1.1 milli@haresof our Class
A Common Stock, par value of $0.01 per share. Repurchase
period will begin on April 29, 2019 and is currently scheduled
to conclude on October 30, 2020.

Non-GAAP financial measure. See the #®AAP reconciliation at the end of this presentation
Signature deposits defined as checking, savings, and money market accounts

Launched AlNew, Equity Bank

Online Banking




Operating Performance Trends

Diluted EPS and Net Income to Common Stockholders
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(1) Non-GAAP financial measure. See the@#®AP reconciliation at the end of this presentation.
(2) Does not include gains on sales and settlement of securities or bargain purchase gains associated with acquisitions.
(3) Adjusted for merger expenses and first quarter 2019 identified specific impairment charge
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Tangible Book Value”
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Capital Position Over Time
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(1) NonGAAP financial measure. See the #@®AAP reconciliation at the end of this presentation.



Total Loans by Purpose

Commercial Real Estat: C&l m Residential Real Estat. Agriculture = RE Investment 1-4 Familm Consumer  RE Construction/Vacant Land
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0% 36% 31%
40%
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20%
32% 0
o 25% 279 o 32% 32%
0
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Gross Total
Loans ($000s) $960,355 $1,383,605 $2,117,270 $2,575,408 $2,618,986
Year-to-Date 5.31% 4.98% 5.43% 5.74% 5.79%
Loan Yield

(1) Forfinancial statement reporting, management considers other factors in addition to purpose when assessing risk aridgdeptfying classes. As such, the above is not intended 125
aarusy
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Metro Market Organic Loan & Bank-Wide Deposit Growth

Metro Market Organic Loan Growth Since 12/31/2015 BankWide Organic Deposit Growth Since 12/31/2015
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Asset Quality
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Total Deposits

m MMDA OInterest Bearing DDA Time Deposits > 100K Non Interest-Bearing DDA Time Deposits < 100K H Savings
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Year-to-Date Cost o 0 0 )
of Deposits* 0.48% 0.56% 0.68% 0.96% 1.37%

* Includes interest and nointerest bearing deposits

$3,260,870



Footprint & Target

There are oveb00banks with deposits less than750MM in our operating market.
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